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This presentation was prepared by BioMaxima S.A. in Lublin. Poland („BioMaxima”).

The only purpose of this presentation is to provide its user with reliable information regarding the business and financial situation of BioMaxima. It is not aiming to solicit anybody to
purchase any security issued by BioMaxima nor it is aiming to contain or be construed as containing an investment advice. The users of this presentation are solely responsible for their
own analysis and assessment ofher market situation and of the potential future results of BioMaxima based on the information contained in this presentation. The presentation is not,
and should not be construed to be, an offer to sell, or to submit an offer to purchase any of the shares or other securities (as the case may be) issued by BioMaxima or in connection
with securities issued by BioMaxima. The presentation does not contain any statement of will of BioMaxima or its subsidiary that may be construed as providing for establishment of any
obligation, contract or liability of BioMaxima, its officers employees or subsidiaries.

Neither BioMaxima nor any of its officers, nor its subsidiary shall be held or deemed liable for results of any decisions taken based on or utilizing the information contained in this
presentation or arising from its contents. This presentation contains unaudited Historical Financial Information presented in accordance with IFRS („HFI”) that have been prepared by
BioMaxima in the course ot preparation of the listing prospectus BioMaxima expects to file with the Polish Financial Authority in May 2021 after being audited by BioMaxima’s auditor.
Such eventually filed and contained in the listing prospectus HFI may differ from the HIF presented in this presentation due to the ongoing process of audit of reconciliation of Polish
GAAP to IFRS by BioMaxima’s auditor. BioMaxima and its officers will not accept any liability for any discrepancies of the HIF presented in this presentation with eventually contained in
the listing prospectus.
The market-related information contained in this presentation was partially prepared on the basis of data arising from publicly available sources. Neither BioMaxima nor its officers will
accept any liability for the inaccuracy of such information.

Furthermore, certain statements contained in this presentation may be considered as of forward-looking nature. In particular, such statements may relate to or contain certain
BioMaxima’s projections, developed based on actual assumptions, reflecting known and unknown types of risk as well as a certain level of uncertainty. The actual results, achievements
and events which eventually occur in future may differ from the statements contained herein. In no case whatsoever should the information contained within this presentation be
considered as a clear or deemed declaration, or as any type of assertion whatsoever by BioMaxima or its officers. Neither BioMaxima nor any of its officers shall be required or obligated
to update this presentation or to provide its users with any additional information whatsoever. BioMaxima furthermore hereby notifies the users of this presentation, that the sole
reliable source of data on its financial results, forecasts, events and company indicators are the current and periodic reports published by BIoMaxima in compliance with the
informational obligations arising from listing regulations of the NewConnect, Market Abuse Regulation and of applicable provisions of Polish law.

D I S C L A I M E R



Pure IVD player, with specialization 
in infectious disease.

BioMaxima SA is a  EU brand of fer ing compet i t ive ly pr ic ed
solut ions for  laborator ies .  The n e w p r o d u c t s we develop lie
w i t h i n o u r p ro p r i eta r y mature t e c h n o l o g i e s t h at are recognized
b y o u r c l i e n t s a n d  r e g u l a t o r s .  We min imize r isk of  develop ing  
h igh-cost tec hnolog ies with  unc erta in perspect ive.  
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P H Y S I C I A N S

O v e r  2 0 0 0  e n d - u s e r c l i e n t s  i n  P o l a n d  ( l a b o r a t o r i e s )
D i s t r i b u t o r s  i n  o v e r  6 0  c o u n t r i e s  i n  E u r o p e , A s i a , A f r i c a  a n d  
A m e r i c a s ,  O E M  r e l a t i o n s h i p s  w i t h  l e a d i n g  E u r o p e a n   b r a n d s

N o  n e w c o m m e r s  in  E u r o p e a n  m a r ket s ,  
m o s t  d y n a m i ca l l y g r o w i n g Life
– S c i e n c e c o m p a n y in Poland.

C L I N I C A L  L A B O R ATO R I E S  ( h u m a n  I V D   
d i a g n o s t i c s ) :  P u b l i c  a n d  P r i v a t e

h e a l t h c a r e ,  N e t w o r k l a b o r a t o r i e s

I N D U S T R I A L  L A B O R ATO R I E S :  ( p r o d u c t  
s a f e t y   t e s t i n g ) :  F o o d ,  D r i n k / w a t e r  

( i n c l u d i n g  s a f e t y  t e s t i n g ) ,  P h a r m a c e u t i c a l s



G l o b a l  I V D  m a r ke t  i s  c u r r e n t l y  w o r t h  8 3  b i l i o n E U R . T h e  a v e ra g e  e x p e n d i t u re  i n  t h e  E U  p e r  c a p i ta  
i s  E U R  2 0 ,  a n d  i n  P o l a n d  i t  i s  E U R  9 . 8 ,  t h e r e f o re t h e r e i s s i g n i f i c a nt p o te n t i a l f o r  c o n v e r ge n c e
g r o w t h .

G l o b a l  m a r ke t  F O R  D R U G  S U S C E P T I B I L I T Y  T ES T I N G  w i t h i n I V D  w i l l  r e a c h  $  3 . 5  b i l l i o n  i n  2 0 2 3 ,  
c o m p a r e d  to  u n d e r  $  2 . 8  b i l l i o n  to d ay.  We  s e e  t h i s  g r e a t  p o te n t i a l  f o r  g r o w t h a n d  t h i s  i s  a  
s e g m e n t  t h a t  w e  w a n t  to  d e v e l o p  a l s o  b y  ta k i n g  a d v a n ta g e  o f  t h e  d y n a m i c s  t h a t  t h e  p a n d e m i c  h a s  
g i v e n  u s .  A n  i m p o r ta n t  p r o j e c t  t h a t  w e  a r e  f i n a l i z i n g  n o w  i s  A n t i b i o t i c  G ra d i e n t  S t r i p s  ( M I C ) ,  
w h i c h  e n a b l e  u s e r s  to  d e te r m i n e  w h i c h  a n t i b i o t i c  i s  e f fe c t i v e  a g a i n s t  i n fe c t i o n ,  b u t  a l s o  to  
d e te r m i n e  i t s  m i n i m u m  c o n c e nt ra t i o n  i n  w h i c h  i t  s h o u l d  b e  a d m i n i s te r e d  to  t h e  p a t i e n t .

Est i m ate d  m a r ket  s i ze  i n  C L I N I C A L  M I C ROB I OLOGY  i s  € 1 . 9 b ,  a n d e st i m ate d a n n u a l  g ro w th  o f  th i s
m a r ket m a r ket  rate :  3  - 4 % .

E s t i m a te d  g l o b a l  m a r ke t  s i ze o f  t h e  I N D U S T R I A L  M I C R O B I O LO G Y:  € 1 . 6 b ,  a n d  e s t .  m a r ke t  a n n u a l  
g r o w t h  ra te :  4  - 6 % ,  d o u b l e  d i g i t  g r o w t h  e x p e c te d  i n  P o l a n d ,  a n d  c o u n t r i e s  o f  C E E  r e g i o n ,  d u e  to  
r e g u l a to r y  c o n v e r ge n c e  w i t h  E U,  l a r g e  p o p u l a t i o n s ,  a n d  t h e  s t r u c t u r e  o f  i n d u s t r y  h e a v y  o n  
s e g m e n t s  r e q u i r i n g  m i c r o b i o l o g y  te s t i n g  ( f o o d  p r o d u c t i o n ) .

T h e  m a r k e t  o f  M O L E C U L A R  D I A G N O S T I C S  w a s  w o r t h 1 , 7  b l n  U S D  i n  2 0 1 8 ,  a n d  i t i s e x p e c t e d t o  
g r o w t h a t C A G R  1 4 , 4 %  T h e  m a r ke t  o f  M O L E C U L A R  D I A G N O S T I C S  w a s  w o r t h 1 , 7  b l n  U S D  i n  2 0 1 8 ,  
a n d  i t i s e x p e c t e d t o  g r o w t h a t C A G R  1 4 , 4 %  t o  r e a c h 3 , 8  b l n  U S D  i n  2 0 2 4 .  D i a g n o s t i c s  o f  
i n fe c t i o u s d i s e a s e h o l d s t h e  l a r g e s t p a r t  o f  t h i s m a r ke t ,  c o n s t i t u t i n g a l m o s t 4 0 % .  A n d ,  a s  f a r  
a s  d i f fe r e n t m o l e c u l a r t e c h n o l o g i e s a r e c o n c e r n e d ,  P C R  w i l l c o n s t i t u t e 4 0 %  o f  o v e ra l
m o l e c u l a r t e s t i n g .

K E Y P R O D U C T S  
C A T E G O R I E S

W e  e s t i m a t e t h e  C o v i d - 1 9  t e s t  m a r k e t  w i l l p e r s i s t ,  a n d  w i l l r e a c h $  4 . 6  b i l l i o n g l o b a l l y i n  
2 0 2 7 .  



c

Mul t ip le alternative
suppl ier re l at i onsh ips , n o
s u p p l y bott lenecks , l o n g
e s t a b l i s h e d posit ion

R E G U L AT E D  M A R K E T S :  E U  d i r e c t i v e  
9 8 / 7 9  /  E U   I V D R

G M P,  P H A R M A C O P O E I A ,  I S O  1 3 4 8 5 ,  I S O   
1 1 1 3 3 E n d - u sers not  on l y accustomed to  

spec i f i c technol ogi es ,  but  a l so l egal l y
bound to  use them

c

discs , fo l lwoing s u p p l y - c ha i n issues,
preferred E u r o p e a n location.

C o st c o m p et i t io n in I V D - U S P:
-c ompet i t ive ly p r i c e d We ste r n  
quality,
- g r o w i n g d e m a n d in e m e r g i n g  

markets ,
- monopol i st i c posit ion in diffus ion

H i g h barier of entry for n e wc o m e rs : h i g h  
c o st  of h u m a n  capi ta l  development,
te c h n o l o g i c a l  bareer : off-shelf 
m a n u f a c t u r i n g  e q u i p m e n t not available,
c l ient  requres w i d e ra n g e of p ro d u c t s
prov ided b y  s a m e  manufac turer.

most  dynamically growing 
Life – Science company in  Poland.

O p e ra te d t e c h n o l o g y  p lat forms 
e n a b le  rapid d e p l o y m e n t  of n e w  
tests, b u t with in wel l -understood 
a n d a p p ro ve d m e t h o d o l o g ie s



TECHNOLOGY PLATFORMS

RAPID TESTS
Multiple immunochromatographic tests 

for infectiousdiseases (includingCOVID-19), 

drugsof abuse,

pregnancy,  controls 

MICROBIOLOGY
S o l u t i o n s  f o r  I V D  a n d  

i n d u s t r i a l m a r k e t .

C o m p l e t e  o f f e r f o r  
s p e c i m e n c o l l e c t i o n

s t o r a g e a n d  t r a n s p o r t .  

BIOCHEMISTRY
I n s t r u m e n t s  a n d  r e a g e n t s :

d e d i c a t e d a n d  

f o r  o p e n  s y s t e m s

AST
Antibiotic Susceptibility Testing:

TABLETS, PAPER DISCS, 

GRADIENT STRIPS under development,

instrument distribution

T H E  T E C H N O L O G Y  I S  H I G H L Y  

A D A P T I V E : a l l o w s t o  r e s p o n d  

t o  c h a l l e n g e s  o f  t h e  f u t u r e

W e l l e s t a b l i s h e d

e c h n o l o g i e s w i d e l y  

a c c e p t e d b y  t h e  e n d -

u s e r s . .  

T h e  m a r k e t  s e g m e n t s

f a s t  g r o w i n g w o r l d  w i d e .

D e v e l o p i n g  m o l e c u l a r

d i a g n o s t i c s  p l a t f o r m :  

f i r s t i n r o a d s a c h i e v e d

w i t h  P C R  t e s t s  s t a r t i n g i n  

2 0 1 9 ;  C O V I D - 1 9  t e s t s i n  

2 0 2 0



C O V I D R E S P O N S E
The rise of COVID-19 pandemic was an opportunity for the life-science 
business. Society, governments and health sector were expecting the 
industry to provide an adequate and reliable tools to fight the pandemic and 
protect the people. BioMaxima was among the first to respond to this new 
challenge.

March 2020 – introduction of
immunochromatographic tests
(IgM and IgG antibodies)

March/April 2020 – introduction of
PCR liofilized tests

Summer 2020 – introduction of
antibody tests against SARS-CoV-2

Winter 2020 – introduction of „combo”
antibody tests (antibodies of influenza
A/B, SARS-CoV-2, RSV A/B)

Winter 2020 - introduction of „combo” 
rt-PCR tests (influenza A/B,RSV A/B, 
SARS-CoV-2)

BioMaxima’s products introduced to the market in response to
COVID-19 pandemics:

RT-PCR tests validated and appraised by Institute Pasteur, 
Univesitat Karolinska 

Antigen tests of BioMaxima has been approved by the German BfArM
and are in use on the Polish- German border as well as in the German
health sector.



PLN 65,5 MILLION NET REVENUE

OF THE DOMESTIC REVENUE:
PLN 12,5 MILLION SALES TO INDUSTRIAL MARKET
PLN 33,5 MILLION SALES TO CLINICAL MARKET

PLN 40,5 MILLION REVENUE FROM OWN PRODUCT 
SALES 

PLN 19,5 MILLION EXPORT SALES REVENUE

2020 REVENUE STRUCTURE



E X P O R T  M A R K E T S

P A C I F I C   
O C E A N

I N D I A N   
O C E A N

A T L A N T I C   
O C E A N

E U R O P E

M I D D L E E A S T & A F R I C A

A S IA & P A C I F IC

2019 T U R N O V E R P L N

5 0 6 2 433
2 0 2 0 T U R N O V E R P L N

8 9 8 9 4 0 2

2019 T U R N O V E R P L N

1 74 8 8 54
2 0 2 0 T U R N O V E R P L N

2 157 0 8 0

2019 T U R N O V E R P L N

1 10 3 8 8 8
2 0 2 0 T U R N O V E R P L N

8 317 157

P A C I F I C   
O C E A N



B I OM A XI M A ' S FA C I L I T I E S

Ori g i n a l B i o Max i m a’s
1 0 0 0 m 2  b u i l d i n g

f ro m 2011
2 0 0 0 m 2  fac i l i t ies
c o n s t r u c t e d  2018-2019

E x i s t i n g 1 0 5 0 m 2   b u i l d i n g
o n  t h e a c q u i r e d plot

F re e  s p a c e  for 
c o n st r u c t i o n of 

ca. 9 0 0 m 2

p r o d u c t i o n
faci l i ty  o n  

a c q u i r e d plot



B I O M A X I M A  I S  
P R E D O M I N A N T LY  A  
M A N U FA C T U R E R ,  N O T  
A  T R A D I N G  C O M PA N Y.
Fully automated production line for antibiotic discs. 
The line has been designed and manufactured with 
involvement of BioMaxima engineers and one of 
BioMaxima’s microbiological media production lines.



1997 BIOCORP Polska Sp. z
o.o. established in Warsaw;

Production of 
microbiological media

2002 BioMaxima sp. z o.o. 
established in Lublin; 

Distribution of analytical 
devices and reagents

2012 Acquisition of Emapol 
Sp z o.o. Production of 

microbiological media and 
drug resistance tests

2016/2017 Merger with 
BIOCORP Polska Sp. z o.o.; 
Łukasz Urban becomes CEO

2020 Securing of neighbouring real estate for purchase; 
Securing the space for further development of BioMaxima’s 

production capacity in new facilities

2021 Filing of the listing prospectus with the 
Polish FSA, introduction of the BioMaxima SA 
shares to trading on the main market of the 

WSE (planned May 2021)

2011 Openning of BioMaxima’s first 
facility in Lublin

Special Economic Zone; 
Commencing production of rapid 

tests and analytical reagents

2018-2019 Construction of 
new facilities in Lublin; 

Centralizing production in 
Lublin

2020 Response to Covid-19 
pandemic increases company 

reach and boosts its client 
base and exports

2022 Planned finalization and 
commercialisation of MIC development project 

and custruction of new facility in Lublin 
increasing production capacity of MIC strips, 

molecular tests and rapid tests

19 9 7 2 0 0 8

2 0 0 2 2011

2008 BioMaxima’s shares admitted to 
trading on NewConnect

alternative market

2 0 12

2 0 16

2 0 17 2 0 19

2018 2 0 2 0

2021 Commencing construction of new 
facility in Lublin on newly acquired grounds 

(planned Sept.)

2 0 2 1

2 0 2 2



A N D R Z E J M I K O S Z
D e p u t y C h a i r m a n of 
S u p e r v i s o r y B o a rd ,

A c t i n g M e m b e r  of  t h e  
M a n a g e m e n t  B o a r d  
Legislative Internship in 
US Congress ’90
Polish Minister of Treasury 
’05-’06
Partner at TaylorWessing 
Law Fi rm

Ł U K A S Z U R B A N  
C E O
Yale University - MSc -
Molecular Biology 
IESE Business School
(University of Navarra) -
MBA
P Z U  Asset 
Management - Vice 
President, CFO ’06 -’09

H E N R Y K L E W C Z U K  
C F O
P Z Cormay SA CFO 
’94 – ’02
Biomaxima CEO 
’02-’16

S H A R E H O L D E R S A N D M A N A G E M E N T

M Nowak 
4.98%

K Mikosz 
0.49%

Ł Urban 
11,89%

A Mikosz with 
TriCar 9.44%

Free Float 
73,20 %



Eq u i t y - c o n s e q u e n c e s  
of  I F R S  i nt ro d u c t i o n  
S a l e s  2019-2020 
E B I T D A
N e t Prof i t

K E Y F I N A N C I A L F I G U R E S
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1.01.2019 31.12.2019 31.12.2020 31.03.2021

11,708 11,748 22,078 28,482

EQ U I T Y IN k P L N

B R I E F  M D & A
W i t h  i n t r o d u c t i o n  o f  t h e  I F R S  B i o M a x i m a  h a s  a d o p t e d  n e w  
s t r i c t  A c c o u n t i n g  P o l i c y  t h a t  p r o v i d e s  f o r  d i s c i p l i n e d  
v a l u a t i o n  o f  i t s  a s s e t s .  T h i s  P o l i c y  h a s  b e e n  r e t r o a c t i v e l y  
u s e d  f o r  t h e  p r e p a r a t i o n  o f  t h e  H i s t o r i c a l  F i n a n c i a l  
I n f o r m a t i o n  f o r  2 0 1 9  a n d  2 0 2 0 .

t h e  r e a l  e s t a t e  i s  r e c o r d e d  i n  t h e  b o o k s  a n d  r e p o r t e d  i n  i t s  
f a i r  v a l u e ;  v a l u a t i o n  s h a l l  b e  e x e r c i s e d  e v e r y  t w o  y e a r s ;  i n  
t h e  o p i n i o n  o f  t h e  M a n a g e m e n t  t h e  e x p a n s i v e m o n e t a r y  
e x p a n s i v e  p o l i c y  o f  c e n t r a l  b a n k s ,  s h a l l  t r i g g e r  s i g n i f i c a n t  
i n f l a t i o n ;  t h e r e f o r e  s u c h  a s s e t s  l i k e  r e a l  e s t a t e  s h a l l  r a t h e r  
b e  r e p o r t e d  i n  t h e i r  f a i r  v a l u e ,  t o  r e f l e c t  t h e i r  r e a l  v a l u e  i n  
t i m e ;

t h e  i n v e n t o r y ’s  t u r n o v e r  i s  s t r i c t l y  m o n i t o r e d  t h e r e f o r e  t h e  
p o s i t i o n s  o f  i n v e n t o r y  t h a t  h a v e  n o t  b e e n  m o v e d  w i t h i n  t h e  
l a s t  1 2  m o n t h s  a r e  v a l u e d  a t  „ 0 ”.

I m p l e m e n t a t i o n  o f  t h i s  A c c o u n t i n g  P o l i c y  h a v e  c a u s e d  t h e  
d e c r e a s e  o f  t h e  e q u i t y  i n  t h e  o p e n i n g  b a l a n c e  s h e e t  f o r  
c a . 4 . 5 M  P L N .  ( 0 1 . 0 1 . 2 0 1 9 ) i n  c o m p a r i s o n w i t h  P o l i s h G A A P

K E Y F I N A N C I A L F I G U R E S 2019-2021
30
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B R I E F  M D & A
D e c r e a s e  o f  r e v e n u e s  i n  2 0 1 8  a n d  b e g i n n i n g  o f  2 0 1 9  h a s  
b e e n  r e v e r s e d  w i t h  t h e  e n d  o f  3 r d  q u a r t e r  o f  2 0 1 9 .  T h e  
e x t e n s i v e  i n v e s t m e n t  p r o g r a m  ( c o n s t r u c t i o n  o f  n e w  
f a c i l i t y  i n  L u b l i n )  a n d  s o m e  d e l a y s  i n  d e l i v e r i e s  o f  
e q u i p m e n t  f r o m  t h e  U S A  t h a t  d e l a y e d  t h e  c o n s t r u c t i o n  
p r o c e s s c a u s e d  t h e  C o m p a n y  t o  b e  s h o r t  o f  w o r k i n g  
c a p i t a l .  T h e  a l l o w a n c e  f r o m  P o l i s h  A R P  ( A g e n c y  f o r  
I n d u s t r y  D e v e l o p m e n t )  a l l o w e d  t h e  C o m p a n y  t o  c o m e  
b a c k  t o  t h e  g r o w t h  p a t h .

D e c r e a s e  i n  s a l e s  i n  t h e  f i r s t  q u a r t e r  o f  2 0 2 0  w a s  c a u s e d  
b y  d i s p u t e  w i t h  a  m a j o r  c l i e n t  o f  B i o M a x i m a  o v e r  p r i c i n g  
o f  p r o d u c t s .  T h e  n e w  p r i c e  l i s t  w a s  e v e n t u a l l y  a c c e p t e d  
w i t h  t h e  e n d  o f  t h e  1 s t  q u a r t e r  a n d  t h e  c o o p e r a t i o n  w i t h  
t h i s  c l i e n t  r e t u r n e d  t o  t h e  r e g u l a r  p a t h .

I n c r e a s e  o f  r e v e n u e s  i n  2 0 2 0  w a s  m o s t l y  d r i v e n  b y  t h e  
C O V I D - 1 9  r e l a t e d  p r o d u c t s .  N e v e r t h e l e s s  w h i l e  t h e  
e n t i r e  n o n - C O V I D  d i a g n o s t i c  m a r k e t  i n  P o l a n d  d e c r e a s e d  
f o r  2 0 - 3 0 % ,  B i o M a x i m a  h a d  r e c o r d e d  a  c a .  1 1 0 %  d y n a m i c  
i n  t h e  n o n - C O V I D  r e l a t e d  p r o d u c t s .

K E Y F I N A N C I A L F I G U R E S 2019-2021

S A L E S R E V E N U E IN k P L N

20 19 20 20 20 21

Q1 Q2 Q 3 Q 4 Q1 Q 2 Q 3 Q 4 Q1
7.461 7.811 7.731 8.485 7.461 16.401 14.412 23.760 26.690



Q1 2020 Q2 2020 Q3 2020 Q4 2020 Q1 2021

20

15

10

5

0

M
IL

LI
O

N
S

BRIEF  MD&A
The char t  p rov ides  in fo rmat ion  regard ing the LTM 
EB I TDA.  S ince the Company has  not  been repor t ing  
under  the I FRS  in  2019,  the  on ly  re l iab le  f igu res  cou ld  
have been presented s ince Q1  2020.

The EB I TDA(LTM)  increased in  th i s  per iod s ix  fo ld .  
Such increase o f  EB I TDA wou ld  not  be poss ib le  
w i thout  the  impact  o f  COVID .  S ince EB I TDA marg in  i s  
much h igher  on  B ioMax ima’s own products  than  on  
pure ly  t raded goods ,  B ioMax ima’s s t ra tegy be ing 
rea l i zed s ince 2017 to  s t rengthen and develop the 
product ion  capaci ty  o f  B ioMax ima,  p roved to  be 
cor rect .  Wh i le  the marg ins  on  the COVID  products  
may be,  in  fu tu re ,  expected to  decrease,  the  
increased product ion  capaci ty  o f  B ioMax ima sha l l  be 
ab le  to  subs t i tu te  th i s  marg in  w i th  the marg in  rea l i zed 
on  o ther  p roducts .  I t  may be reasonably  expected 
that  phys ic ians  as  wel l  as  the heal th  care  ins t i tu t ion  
w i l l  cont inue to  use d iagnos t ic  p roducts ,  inc lud ing 
the ones  in t roduced by B ioMax ima in  the course  o f  
pandemic.

K E Y F I N A N C I A L F I G U R E S 2019-2021

E B I T D A ( L A ST 12 M O N T H S ) IN k P L N

2 0 2 0 2021

Q1 Q 2 Q 3 Q 4 Q1
2,884 6,666 7,854 11,347 18,852
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BRIEF  MD&A
A f te r  n e g a t i v e  r e s u l t s  i n  2 0 1 8 ,  B i o M ax i m a  r e t u r n e d  to  p r o f i t  
p a t h  i n  2 0 1 9 .  N e g a t i v e  r e s u l t  f o r  2 0 1 9  h a s  b e e n  c a u s e d  b y  
r e c o r d i n g  o f  t h e  c o s t s  o f  t h e  M a n a g e m e n t  S to c k  O p t i o n  P l a n .  I t  
m ay  b e  c o n f i r m e d  b y  s l i g ht  i n c r e a s e  o f  t h e  e q u i t y  i n  2 0 1 9  a s  
r e p r e s e n te d  o n  t h e  s l i d e  p r e s e nt i n g  e q u i t y.

T h e  r i s e  o f  t h e  n e t  p r o f i t  i n  2 0 2 0  w a s  c a u s e d  b y  t h e  i n c r e a s e  o f  
s a l e s  o f  p r o d u c t s  i n t r o d u c e d  b y  B i o M ax i m a  i n  t h e  r e s p o n s e  to  
t h e  C OV I D - 1 9  p a n d e m i c .  T h e  d e c r e a s e  i n  t h e  p r o f i t s  i n  3 r d Q  2 0 2 0  
w a s  c a u s e d  b y  d e c re a s e  o f  s a l e s  o f  t h e  C OV I D  r e l a te d  p r o d u c t s  
( d u e  to  t h e  o p t i m i st i c  e x p e c ta t i o n s  o f  p o l i t i c i a n s  t h a t  t h e  
p a n d e m i c  i s  o v e r ) ,  w h i l e  t h e  e n t i r e  h e a l t h - c a r e  s y s te m  d i d  n o t  
c o m e  b a c k  to  i t s  r e g u l a r  o p e ra t i o n s .

I n  o r d e r  to  m a i n ta i n  h i g h  p r o f i ta b i l i t y,  B i o M ax i m a  h a s  
i n t r o d u c e d  i n  t h e  w i n te r  2 0 2 0  n e w  p r o d u c t s  ( c o m b o  te s t s ,  te s t  
f o r  n e u t ra l i z i n g  a n t i b o d i e s )  t h a t  B i o M a x i m a  e x p e c t s  to  m e e t  t h e  
n e e d s  o f  t h e  h e a l t h  c a r e  s y s te m s  i n  t h e  n e x t  p e r i o d  o f  C OV I D - 1 9  
p a n d e m i c ,  t h a t  m ay  l e a d  to  a  s i t u a t i o n  w h e r e  C OV I D  b e c o m e s  a n  
e n d e m i c  d i s e a s e .

K E Y F I N A N C I A L F I G U R E S 2019-2021

N E T P R O F I T IN k P L N

2 0 2 0 20 21

Q1 Q2 Q 3 Q 4 Q1 Q 2 Q 3 Q 4 Q1
-198 -100 - 6 4 376 301 3.958 1.061 3.012 6.371



Post-covid

W H E R E DO W E
GO NEXT?



In order to maintain high profitability and high EBITDA margin, BioMaxima 
will increase share of i ts own products in its portfolio. The production and 
storage of microbiological media as well as lyophilisation process are 
energy extensive. In order to mitigate the increased energy prices 
BioMaxima invested in 100 k W solar power station on its facility in Lublin.
This power station is expected to be operational in June 2021.

The existing distributors network will be supported by the 
extended export team in order to increase the sales to the final 
customers. The Romanian team will be fully integrated with 
the Lublin team in order to increase penetration of the 
Romanian market.

BioMaxima will be growing in organic way. Lublin, as 
significant academic centre provides BioMaxima with 
opportunity to attract young ambitious absolvents of 
biology, molecular biology, biotechnology and pharmacy 
to join BioMaxima and to implement their knowledge in 
the real biotechnological industry.

BioMaxima will consider acquisitions. Such acquisitions will be 
contemplated on opportunistic basis if potential target provides BioMaxima 
either with unique or rare competences or with significant market position on 
the growing and attractive markets that fit with BioMaxima’s specialisation.



THANK YOU
FOR YOUR TIME AND ATTENTION

ŁUKASZ  URBAN 
ANDRZEJ MIKOSZ

E - M A I L A D D R E S

INFO@BIOMAXIMA.COM
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